



























































WAYNE COUNTY INDUSTRIAL DEVELOPMENT AGENCY
Notes To Financial Statements

Note 14. Budgei Comparison:

The following is a comparison of actual expenditures to budgeted expenditures for the year ended
December 31, 2008:

Budget Actual Difference

Program expense $ 120,000 $ 114,622 $ 5,378
Contractual services 320,446 275,068 45,378
Salaries 240,360 215,171 25,189

Employee benefits 90,834 79,446 11,388
Depreciation 0 897 (897)
Occupancy 0 9,000 (9,000)
Land donation 0 342,700 (342,700)
Real estate taxes 0 7.394 (7.394)
Total $ 771,640 $__1.044298 §__(272.658)

Depreciation and occupancy are non-cash expenditures and are not budgeted. The land donation was a
one-time non-cash expenditure. Real estate taxes relate to a parcel of land purchased in 2008.
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What Counts

REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER
MATTERS BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH
GOVERNMENT AUDITING STANDARDS

To the Board of Directors
Wayne County Industrial Development Agency
Lyons, New York

We have audited the financial statements of Wayne County Industrial Development Agency as of and for the year
ended December 31, 2008, and have issued our report dated March 23, 2009. We conducted our audit in
accordance with auditing standards generally accepted in the United States of America and the standards
applicable to the financial audits contained in Governmental Auditing Standards, issued by the Comptroller
General of the United States.

Internal Control Over Financial Reporting

In planning and performing our audit, we considered Wayne County Industrial Development Agency's internal
control over financial reporting as a basis for designing our auditing procedures for the purpose of expressing our
opinion on the financial statements, but not for the purpose of expressing an opinion on the effectiveness of Wayne
County Industrial Development Agency's internal control over financial reporting. Accordingly, we do not express
an opinion on the effectiveness of Wayne County Industrial Development Agency's internal control over financial
reporting.

Our consideration of internal control over financial reporting was for the limited purpose described in the
preceding paragraph and would not necessarily disclose all deficiencies in internal control over financial reporting
that might be significant deficiencies or material weaknesses. We did not identify any deficiencies in internal
control over financial reporting that we consider to be significant deficiencies or material weaknesses.

-24 -

ELDREDGE, FOX & PORRETTI, LLP
CERTIFIED PUBLIC ACCOUNTANTS | BUSINESS CONSULTANTS

Offices: Canandaigua | Corning | Elmira | Rochester | www.efpcpa.com



 financial statements are free of material ‘misstatement, we performed tests of its compliance with certain provisions : |

' A control deﬁeiency exists when the design or operation of a control does not allow mdnagementvor'e’mplo&ees; ino
the ‘normal course of performing their assigned functions, to prevent or detect misstatements on a:timely;'b:qsis;. A
significant deficiency is a control deficiency, or combination of control deficiencies, that adversely affects Wayne
County Industrial Development Agency's ability to initiate, authorize, record, progess, or report financial data

reliably in accordance with generally accepted accounting principles such that there is more’ than a ‘remote |
. likelihood ithat a misstatement of Wayne County Industrial Development Agency's financial statements that is more

RO A A A N A Al U O D A R

 than inconsequential will not be prevented or detected by Wayne County Industrial Development Agency's internal = ¥
control. ' : : ‘ b ! '

' A material weakness is a significant deficiency, or combination of significant deficiencies, fthzitireszuilt;s? ih more/than | | |

a remote likelihood that a material misstatement of the financial statements will not be prevented or detected by
- Wayne County Industrial Development Agency's internal control. RN EEREREERERERE

Cbmplifanee’ And cher: M‘a"ttervs‘

:Asé part ‘Eo,fl obtaining ‘reasonable "afssiuranc;e about whether Wayne County Industrid] Development Agency's |

of laws, regulations, contracts, and grant agreements, noncompliance with which could have a direct and material

effect on the! determination of financial statement amounts. . However, providing an opinion on compliance with a

| those provisions was not an objective of Jour audit, and accordingly, we do not express such an opinion,  The

~results of our tests disclosed no instances of noncompliance or other matters that are required to be reported under P
~ Government Auditing Standards. | 2 AR 2 i RERRERRRRRRRRRRRR NN

This repert,' is intended solely for the information and use of the Board of Directors, management, Eanjdi federal

~ awarding agencies and pass-through entities and is not intended to be and should not be used by anyone other than

 these specified parties. ’ : , IESERE .
¥ | Elirvdhe , ox ¢ Porutn, ip

Rochester, New York
March 23, 2009
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